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OFFERING CIRCULAR SUPPLEMENT 
(To the Offering Circular dated March 27, 1989)

$2,000,000,000
Federal Farm Credit Banks
Consolidated Systemwide

Medium-Term Notes
Due One to 30 Years from Date of Issue

The Federal Farm Credit Banks Funding Corporation, a corportion chartered under the laws of the United
States of America as agent for the Banks of the Farm Credit System, proposes to offer for sale from time to time
Federal Farm Credit Banks consolidated Systemwide Medium-Term Notes Due One to 30 years from Date of Issue,
including Floating-Rate Notes with interest rates determined as described herein by reference to the Prime Rate,
as defined below ("Prime-Indexed Notes").  This Offering Circular Supplement amends and supplements the
Offering Circular dated March 27, 1989, and should be read in conjunction therewith. Capitalized terms not defined
herein are defined in "Description of the Notes" in such Offering Circular.

Prime-Indexed Notes.  Each Prime-Indexed Note will bear interest from its date of issue to its Maturity
Date at a Reference Rate equal to the Prime Rate calculated as provided below under “Calculation of Prime Rate,”
either plus, minus, or multiplied by a Spread, if any.  The Prime-Indexed Notes may also have either or both of
the following: (i) a maximum numerical interest rate limitation on the rate of interest which may accrue during any
Interest Period, and (ii) a minimum numerical interest rate limitation (in excess of zero percent) on the rate of
interest which may accrue during any Interest Period.  If any such interest rate per annum for any day would be
greater than the maximum interest rate limitation on such Note, if any, then the interest rate for that day shall be
equal to the maximum interest rate limitation, or, if any such interest rate per annum for any day would be less than
the minimum interest rate limitation on such Note, if any, then the interest rate for that day shall be equal to the
minimum interest rate limitation on such Note.  Interest on the Prime-Indexed Notes will be computed on the basis
of the actual number of days in the applicable Interest Period and a year of 360 days.

Calculation of Prime Rate.  The Prime Rate for each day in an Interest Period will be determined in the
manner set forth below; provided, however, that the Prime Rate in effect for the period beginning five Business
Days prior to an Interest Payment Date, including the Maturity Date, and ending on the calendar day preceding such
Interest Payment Date shall be based upon the Prime Rate in effect on the fifth Business Day prior to such Interest
Payment Date.  All percentages relating to the calculation of interest on the Prime-Indexed Notes will be rounded
to the nearest 1/100,000 of 1%, and dollar amounts used in or resulting from such calculations will be rounded to
the nearest cent.

“Prime Rate” means, with respect to any day, the rate set forth in H.15(519) opposite the caption “Bank
Prime Loan” for such day.  “H.15(519)” means the Federal Reserve Statistical Release for Selected Interest Rates
which is currently published by the Board of Governors of the Federal Reserve System each Monday with data from
the prior week.  In the event that H.15(519) ceases to be published as provided above, or if the Prime Rate for a
given day is not scheduled to be reported at least five Business Days prior to an Interest Payment Date or the
Maturity Date, then the Prime Rate for that day will be determined by calculating the arithmetic mean of the rates
of interest publicly announced by each bank named on Telerate (“Prime Rate--Top 30 U.S. Banks,” currently
reported on Telerate page 32) as such bank’s prime rate or base lending rate as in effect on such day at 3:00 p.m.
If fewer than four such rates appear on Telerate for such day, then the Prime Rate shall be the arithmetic mean of
the prime rates quoted on the basis of the actual number of days in the year divided by 360 as of the close of
business on such day by at least two of the three major money center banks in New York City selected by the
Funding Corporation.  For any day which is not a Business Day, the interest rate in effect for that day shall be the
interest rate determined as set forth above for the immediately preceding Business Day.

Accrued Interest Factor for Prime-Indexed Notes.  Accrued interest for the Prime-Indexed Notes will
be calculated by multiplying the principal amount of a Prime-Indexed Note by an “accrued interest factor.”  This
accrued interest factor is computed by adding the interest rate applicable to each day on which such Note has been
outstanding since the last date through which interest has been paid and dividing the sum by 360.

Information concerning the applicable rates of interest on the Prime-Indexed Notes will be available by
telephoning the Funding Corporation at (212) 908-9400 between the hours of 9 a.m. and 4 p.m. New York City
time and may also be available through certain information services.
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The date of this Offering Circular Supplement is April 21, 1989
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OFFERING CIRCULAR SUPPLEMENT        
(To the Offering Circular dated March 27, 1989)

$3,000,000,000
Federal Farm Credit Banks
Consolidated Systemwide

Medium-Term Notes
Due One to 30 Years from Date of Issue

The Federal Farm Credit Banks Funding Corporation, a corporation established under the laws of the
United States of America as agent for the Banks of the Farm Credit System, hereby increases the aggregate
principal amount of Federal Farm Credit Banks Consolidated Systemwide Medium-Term Notes Due One to
30 Years from Date of Issue which it proposes to offer for sale from time to time from the original aggregate
principal amount of up to $2,000,000,000 to up to $3,000,000,000.

The aggregate principal amount of Notes to be offered may be further increased in the future.  As of
the date hereof,  $1,832,000,000 of the Notes have been issued, consisting of $742,000,000 Fixed-Rate Notes
and $1,090,000,000 Prime-Indexed Notes.

The Offering Circular Supplement amends and supplements the Offering Circular dated March 27,
1989, and an Offering Circular Supplement dated April 21, 1989, and should be read in conjunction therewith.
Capitalized terms not defined herein are defined in "Description of the Notes" in such Offering Circular, as
supplemented.

Merrill Lynch Government Securities, Inc. Shearson Lehman Hutton Inc.
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The date of this Offering Circular Supplement is August 15, 1989
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OFFERING CIRCULAR SUPPLEMENT        
(To the Offering Circular dated March 27, 1989)

$5,000,000,000
Federal Farm Credit Banks
Consolidated Systemwide

Medium-Term Notes
Due One to 30 Years from Date of Issue

The Federal Farm Credit Banks Funding Corporation, a corporation established under the laws of the
United States of America as agent for the Banks of the Farm Credit System, hereby increases the aggregate
principal amount of Federal Farm Credit Banks Consolidated Systemwide Medium-Term Notes Due One to 30
Years from Date of Issue which it proposes to offer for sale from time to time from the amended aggregate
principal amount of up to $3,000,000,000 to up to an aggregate principal amount of up to $5,000,000,000.

The aggregate principal amount of Notes to be offered may be further increased in the future.  As of
the date hereof,  $2,772,300,000 of the Notes have been issued, consisting of $1,257,300,000 Fixed-Rate Notes,
and $1,190,000,000 Prime-Indexed Notes and $325,000,000 T-Bill-Indexed Notes.

The Offering Circular Supplement amends and supplements the Offering Circular dated March 27, 1989,
and the Offering Circular Supplements dated April 21, 1989, and August 15, 1989, and should be read in
conjunction therewith.  Capitalized terms not defined herein are defined in "Description of the Notes" in such
Offering Circular, as supplemented.

Merrill Lynch Government Securities, Inc. Shearson Lehman Hutton Inc.
The First Boston Corporation Goldman, Sachs & Co.
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Incorporated

The date of this Offering Circular Supplement is December 14, 1989
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OFFERING CIRCULAR SUPPLEMENT
(To the Offering Circular dated March 27, 1989)

$5,000,000,000
Federal Farm Credit Banks
Consolidated Systemwide

Medium-Term Notes
Due One to 30 Years from Date of Issue

The Offering Circular Supplement amends and supplements the Offering Circular dated March 27,
1989, as amended, and should be read in conjunction therewith.

TO NEW HAMPSHIRE RESIDENTS, IN ACCORDANCE WITH NEW HAMPSHIRE REVISED
STATUES  SECTION 421-B:20:

Neither the fact that a registration statement or an application for a license has been filed nor the
fact that a security is effectively registered or a person is licensed constitutes a finding by the director of
the office of securities regulation that any document filed under this chapter is true, complete and not
misleading.  Neither any such fact nor the fact that an exemption or exception is available for a security
or a transaction means that the director of the office of securities regulation has passed in any way upon
the merits or qualifications of, or recommended or given approval to, any person, security, or transaction.
It is unlawful to make, or cause to be made, to any prospective purchaser, customer, or client any
representation inconsistent with the provisions of this section.

Merrill Lynch Government Securities, Inc. Shearson Lehman Hutton Inc.
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The date of this Offering Circular Supplement is January 11, 1990
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OFFERING CIRCULAR SUPPLEMENT        
(To the Offering Circular dated March 27, 1989)

$5,000,000,000
Federal Farm Credit Banks

Consolidated Systemwide
Medium-Term Notes

Due One to 30 Years from Date of Issue

The Offering Circular Supplement amends and supplements the Offering Circular dated March 27, 1989,
as amended, and should be read in conjunction therewith.

IN MAKING AN INVESTMENT DECISION INVESTORS MUST RELY ON THEIR OWN
EXAMINATION OF THE ISSUER AND THE TERMS OF THE OFFERING, INCLUDING THE MERITS
AND RISKS INVOLVED.  THESE SECURITIES HAVE NOT BEEN RECOMMENDED BY ANY FEDERAL
OR STATE SECURITIES COMMISSION OR REGULATORY AUTHORITY. FURTHERMORE, THE
FOREGOING AUTHORITIES HAVE NOT CONFIRMED THE ACCURACY OR DETERMINED THE
ADEQUACY OF THIS DOCUMENT.  ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL
OFFENSE.

Merrill Lynch Government Securities, Inc. Shearson Lehman Hutton Inc.
The First Boston Corporation Goldman, Sachs & Co.
Morgan Stanley & Co. Salomon Brothers Inc.

Incorporated

The date of this Offering Circular Supplement is May 10, 1990
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OFFERING CIRCULAR SUPPLEMENT        
(To the Offering Circular dated March 27, 1989)

$6,000,000,000
Federal Farm Credit Banks
Consolidated Systemwide

Medium-Term Notes
Due One to 30 Years from Date of Issue

The Federal Farm Credit Banks Funding Corporation, a corporation established under the laws of the
United States of America as agent for the Banks of the Farm Credit System, hereby increases the aggregate
principal amount of Federal Farm Credit Banks Consolidated Systemwide Medium-Term Notes Due One to 30
Years from Date of Issue which it proposes to offer for sale from time to time from the amended aggregate
principal amount of up to $5,000,000,000 to up to an aggregae principal amount of up to $6,000,000,000.

The aggregate principal amount of Notes to be offered may be further increased in the future.  As of the
date hereof,  $4,855,300,000 of the Notes have been issued, consisting of $2,215,300,000 Fixed-Rate Notes, and
$1,515,000,000 Prime-Indexed Notes, and $875,000,000 T-Bill-Indexed Notes, and $250,000,000 other Floating
Rate Notes.

The Offering Circular Supplement amends and supplements the Offering Circular dated March 27, 1989,
and amended and supplemented, and should be read in conjunction therewith.  Capitalized terms not defined
herein are defined in "Description of the Notes" in such Offering Circular, as supplemented.

Merrill Lynch Government Securities, Inc. Shearson Lehman Brothers Inc.

The First Boston Corporation Goldman, Sachs & Co.

Morgan  Stanley & Co. Salomon Brothers Inc.
Incorporated

The date of this Offering Circular Supplement is August 31, 1990.
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OFFERING CIRCULAR SUPPLEMENT        
(To the Offering Circular dated March 27, 1989)

$10,000,000,000
Federal Farm Credit Banks
 Consolidated Systemwide

Medium-Term Notes
Due One to 30 Years from Date of Issue

The Federal Farm Credit Banks Funding Corporation, a corporation established under the laws of the
United States of America as agent for the Banks of the Farm Credit System, hereby increases the aggregate
principal amount of Federal Farm Credit Banks Consolidated Systemwide Medium-Term Notes Due One to 30
Years from Date of Issue which it proposes to offer for sale from time to time from the amended aggregate
principal amount issued of up to $6,000,000,000 to up to an aggregate principal amount outstanding at any one
time of up to $10,000,000,000.

The aggregate principal amount of Notes to be offered may be further increased in the future.  As of
the date hereof, $5,867,900,000 of the Notes have been issued, consisting of $2,827,000,000 Fixed-Rate Notes,
and $3,040,900,000 Floating Rate Notes.

The Offering Circular Supplement amends and supplements the Offering Circular dated March 27, 1989,
as amended and supplemented, and should be read in conjunction therewith.  Capitalized terms not defined
herein are defined in "Description of the Notes" in such Offering Circular, as amended and supplemented.

Merrill Lynch Government Securities, Inc. Lehman Brothers

Goldman, Sachs & Co. Morgan Stanley & Co.
Incorporated

Salomon Brothers Inc.

The date of this Offering Circular Supplement is May 20, 1991.
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